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* Mr, Gelfer resigned from the Commission because of his dppointment on the FIDE

Triumvirate.

** Mr, Nigel Freemen resigned from the Commission because of his candidacy as

FIDE' Treasurer in the 2006 FIDE election.

After examining the 2005 accounts submitted by the Treasur

er, Mr. David Jarrett, the

VC is pleased to report that FIDE finances seem to be in a hgalthy state.

Specific recommendations follow:

1) Insurance: The commission recommends that FIDE

ew its insurance policies

re
with particular attention to liability coverage to cvents and pl:]ojects outsourced to

national federations or third parties.

2) Cash _Flow: FIDE institute a system of categorizing al
and prepare cash flow rcports on a quarterly basis.

3) Budget Requests: Commissions should be required tg
a timely manner so that they can be included in the overall t
Treasurer.

4) Multi Year Budgets: In addition to the annual budget,
mcdium term budget over a period of 3 to 5 years,

5) Cash Assets: Currently there are substantial FIDE ass
should investigatc ways to increase income form this liquid

6) Tournaments and Other FIDE Events: To get a bett
its major events and to provide full information to those na

interested in bidding for them, FIDE should require a post
organizer showing as much detail as possible.
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